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Foreign (¡ml, and Municipal Bonds
(Interest To Be Added)

Bid
Amto-Frcm'h Extern 5s. 1920.. 97;^Í'inrentine Intern 5s, 1945. 79%
»nada, Dora of, as, 1921. 98%
do 19-6 . 95
do 1931 . 95%

Chinese Gov Hu Km Ay 5s, 1951 59%
Cab» Extern 5a, 1914. 93%
do 5s, series A. 1949. 90%
do4V>. 1949. 79%

Dominican Rep -Ss, 1958. 91
City of Borde.vix 6s. It'll'. 99%
City of Lyons «is, 1919. 99%
City of Marseilles 6s. 1919. 99%
City of Paris 6s, 1921. 97%
j»p Gov 4>-s string In, 1925.. 83%
do 41-js. 2d ser, 1925. 83%.
do 4s. strlnii In, 1931. 69
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Am Smelting 6s I, K & West 1st 5s
10,000. 86% 2,000. 87%

.. 86% Lake S 4s 1.928
Am T .- "I cvt 6s 1,000. 8S%

8.000.101 5.000. 88%
do col Is 9,1 00. 88^
3,000. 83% do 4s 1931
2.000. 83% 1.000. ..... 86%

Am Wr Paper 5s Lehipjh Valley 6s
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4.000 'S dir 4s

A T «i S F «jen 4s l.OOO. 77
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Federal Reserve Bank of New York
RESOURCES

,. ,October 10 October 3Uold with lorelgn agencies.,. $39,672,834 $39,963,879Goid coin and certificates. 150,542,171 153 956 743Gold Settlement Fund.F. R. Board. 56,301,479 127,380307
Total gold held by bank..,.,i. $246,516.484 $321,300.930Goid with F. R. agent.. ......-,. 285,358,065 287 654 365Gold Redemption Fund. * 24,872,00o 25',00o',000
Total gold reserve.. »556,746,549 $633,955,295Legal tender notes silver, etc.,. 53 545 205 5" 200 ll 2
Tota! reserves ...-. $610,291,754 $686,215,708Bills discounted: 697 763 110Secured by government -war obligations... 104'.H76 757Al! others . 8o!':j9'j',9!t7

674,010,181
87',682',4 16

B1*!8fbfa*)* in °Pp" market. $883,039,864 $834,270,406Total bills on hand... 1256 800 1256800U. S. Government Bonds. re n,-w,-...«U.S. Victory Notes. C97 .? ro ,*"'-??>U. S. Certificates of Indebtedness. 69,771,o00 69,471,500
Tn»ai .,.ir,. a«.».. $954,118,164 $906,048,796

Bwk prembes*. ! ! ! '. '. ! ! ! ! ! ! ! : ! : 3,994,082
^

3,994,081
Unçollected items and other deductions from 195,103,757 201,351,417

¡rros *\ fi(* dob i ti
5% Redemption Fund

' against* F.* *R. Bank 2,799,400 2,702,897
not»;S .Gold in transit or held in foreign countries. 40,354,907 46,354,907

A!] other resources. 2,072,646 2,315,076Total resources . -

$1,814,734,710 $1,847,982,789
LIABILITIES

Sn : "a.°.,n::..:.:::::.:..::::::::::::: $22.047,650 $22,044,600Government deposits . '''i'^'í^ú'] 'vl',l'i,'¿'QJllDue to members Reserve Account. ».«¿«.v-ui 13,573,175DeierrcJ availability items. ..{H,-jL'!',22i (40)091,251Ail other deposits. !'.'".'^V 171,213,812
43,178,420 43,820,534Total gross deposits. ~r~

, ,9. R. «ote« in actual circulation. $935,489,161 $968,698,773F P.. Bank Notes in circulation-^net liability $759,829,860 761,704,(17,.-.A.I..'-. abilities. 52,813,000 51,700.000
11,652,988 10,11)2,709

rve* Notés outstanding! ..'.'..'.'. $1,814,734,710 51,847,982.789«Against which there are deposited with F. R. $846,433,985 839,380,286
¡nt:

Gold and lawful eurrenoy. 285.358,065 287,654,365Cora. ai pap'r . 882,«r«20,:t43 833,651,689

New York Clearing House Banks
The actual condition of the member banks, shown by the ClearingBoom yesterday, with the changes from the preceding week, follows:

Oct. 11. Oct. 4.
''".r,, discounts, investments, etc.... .... $5,433,003,000 Inc. $41,180,000Cash la vaults of Federa! Jt-serve mem-

_bers 98,726,000 Inc. F.,507,000
Umêt-f- In y<.r\*re.i Resent Bank. ...!. 571,713,000 Dec. 4,005,000C»«h in vainita of «täte banks and trust

eorapsnie*. 10,972,000 Inc .",72,000Imrvi -. depositories..... . 12,146,000 Dec 84,000**rt demand deposits. 4,193,391,000 Dec. 15,663,000ï*t tiro« deposits. 273,795,000 Inc. 5,4'« 1,000Circulation . 85,662,000 Dec. 400,000¦Ut-**reserve.!.'.!. 87,066,160 Dec. 2,450,590"¦fg^gaU reserve...,. 604,831,000 Doc. 4,407,000
'United Rtates deposits deducted $362,089,000.

Diví-rfoncJ*
.V.k He*t> im*

Period Payable «,r *<.»«:.
*' '.. Ce pf, J »,¿ U Mr,» | Oct 20
*&";. pf \% CJ N<»Y » .>;«¦ *)

King Honor* French Woman
Vicomtesse do la I'unnoun", who r<-n

dored valuable service» during the war
,ri pr<-KÍ«l«-ni of the /iritiiiii committee
of the French Bed Cross, baa been
docorated by Ki/ig Georg*.

investors9 Almanac
FULLY PAID.No more dues; no

further payment wiay be legally de-
mandr.d. A stock is "fully paid" when¡ it has been issued in exchange for its
face value in cash, or its equivalent;issued in exchange for its value in prop-
erty..Money and Investments.

Questions und Answers
Note..In this department Tin»

Tribune will throw tli«. light «if such
Information as is at its command on
the investment problems of its readers.

i It emmet undertake t«i (rive advice n«,
speculation. <-,tu>-sti«in» of general !¦>-
tero8t will bo answered in this column.
Only itiltlala will be us«-«t. Others willbe answered by mail.
Address all <iu«:r!rs, inclúslng a

Hump- «I addressed envelope, tn
M.N.\N< I.W, EDITOR. The Tribune,151 Nassau Street. Mew York City,

Question.Kindly give selected list
of high class preferred tí*toeks for in¬
vest nient. R, AI. E,
Answer.United Slates Steel pre¬

ferred. 7 per cent: Railway Steel
Spring preferred, 7 per tent; United
States Rubber preferred, «S per cent;
Virginia-Carolina Chemical preferred,
fc per cent; Republic Iron and Sleel
¡preferred, 7 pet cent; American Car
and Foundry preferred, 7 per cent; Na-
titmal L'-'ad preferred, 7 per cent;
l'ethlehem Steel preferred. S per cent;
American Woolen preferred, 7 por
cent; Standard Oil of .\ew Jersey pre¬
ferred, 7 per cent.

Question.Please tell ine what you
think of Denver preferred stock. Ara
told it is good to buy just now, and
would if vcu recommend it. Should

I like a little of its history. i\. Ï.
Answer.Denver preferred is specu¬

lative, l'uiu dividends of 5 per < enl
at one time, but Denver & Rio ('rinde
guaranteed principal and interest on
Western Pacific 5 per cent bonds, and
when interest was not paid on time
suit was brought against Denver and
judgment obtained for about $32,000,-
100. dome oí free assets of Denver
have already been taken, and original
judgment somewhat reduced, but not
materially, in order to satisfy this
judgment. Equitable Trust Company of
New York, which obtained judgment,
could have court order the sale of
road. Dut they may not do that, for
it they did, load would undoubtedly
It bought in by a committee rcpie-
senting bondholders of the £>anv<*r,
and naturally that committee womd
not bid more lor road than would just
satisfy bondholders. It more was re¬
ceived than would cover bondholders
it would go to the Equitable Trust
Company, as (heir claim would super-
cede stockho.'ders. There is hope for
some kind oí settlement, but strictly
speaking, Denver preferred has no in¬
trinsic value to-day. If suit is sei-
tied, then ;>o much the better.

Question- Kindly ruivise. fis to rela¬
tive investment possibilities at pres¬
ent prices of following stocks : Amcri-
c;in Telephone ami Telegraph Balti-
more <& Ohio preferred Jewel Tea pre¬
ferred, Western Union Telegraph und
Pennsylvania Railroad. D. 1'. ii-
Answer.American Telephone and

Telegraph Company's president has
stated, we understand, that company
will undoubtedly be able to continue
payment of its 8 per cent dividend.
At same time fixed chargeai are in¬
creasing, and stock shows offPct of it.
Roth Baltimore & Ohio and Pennsyl¬
vania appear good investments at pres¬
ent prices, and same may be said of
Western Union. Jewel Tea preferred
is not a seasoned investment, and com¬
pany has been unfortunate recently
in its handling of coffee, which repre¬
sents 05 per cent of its total business.

Question- Am expecting to ÍLav«1
$.1,000 in a few days, «and am thinking
about putting same into preferred rail-
road stock?. What #ones would you
recommend, or would you recommend
some other kinds of stocks, a< I do
not care for bonds? II, C. R.
Answer.All of the following pre¬ferred stocks may be considered good

investments: Atchison, Union Pacific,Chicago & North Western, Norfolk <.*v
Western and the Reading. Also we be¬
lieve seasoned industrial preferred is¬
sues like tinted States Steel preferred,United States"*Rubber preferred, Amer¬
ican Car and Foundry preferred are
good investments.

Question: Have opportunity to buyN'asch Motor preferred at ¡j>100 pershare, bonus of 1 share common with
each 4 sliares of preferred. Don't
know anything about stocks and can
not afford to speculate. Can you tell
me anything about N'ash? Cannot find
it quoted. Do y«>u think it a good in¬
vestment at price mentioned? M. F. T.
Answer: Sash Motors Company lias

been a good earner. Besides paying
7 per cent on Sr.,000.000 preferred
stock company paid SO «in common on
August 1 last. On February 1 S10
was paid on common. For year ended
December 1, lui H, net profits «ere
$1,475,638 equal to $24.47 on 50,000shares of common, after preferred div¬
idends had been paid. That is all we
can tell yon. Should say stock ¡s spe¬
culative. If company continues to he
conservatively managed, outlook seems
promising.

German Goods Flooding
Scandinavian Countries

Commercial Output of Teutons
J*»«*¡n*¿ Absorbed by Adjacent

Nations
New York Tribuí ¦¦

I.'¦< ropt a a Bureau
(Copyright, 1919. Nevr York Tribune Inc.)
LONDON, Oct. 11. -The Scandinavian

countries are being flooded with light
German goods, according to a report ir.
London to-day. The low exchange rate
enables Germany to undersell even
America, and her'commercial output is
being rapidly absorbed by adjacent and
formerly neutral countries.
The Scandinavian merchants have

recently become frightened by i lie in
(lux of GermaU toys, glass, china and
machine tools, according to a dispatch
from Copenhagen. The potteries of
Thuringin arid Franconia and the Sile-
sian porcelain factories are turning out
large stocks of goods for Denmark,
Norway and Sweden.
Owing to the shortage of coal and

raw material Germany is unable to Blip-
ply the Scandinavian countries with the
heavy goods, which are much In de¬
mand, but lighter goods are selling a>
approximately two-lifths of the regular
Scandinavian prices.
German drummers are numerous

throughout Norway and Sweden, try¬
ing to make contracts ¡it the present
value of the mark, pointing out thai it
will rise ««on, and that merchants will
lose an invaluable opportunity if they
fail to ptuehafio under present condi¬
tions. Long term contracts are of-
fered.
A big raid on foreiyn markets by the

German machine* tools industry is pre¬dicted, ns the industry is said to bo In
a position to turn out goods to the
value of 2,000,000 marks yearly at a
price that will enable Germany to un¬
dersell Amorica.

Word "Rabbit" Taboo
Tho word "rabbits" on board n Cot

nish fishing smack arouses the anger of
the crevv. Should the word he Uttered
as the boat, is leaving tho harbor the
speaker would stand a chance of be¬
ing hurled overboard, ns the mere men-
Don of rabbits Is believed to destroy
.ni chancos of a catch.

Public Utilities
Hifc-h. Low. Bid. Ask««LCities Service .4SO 477 472 478do pf.*. 77Vá 77 77*A 78do deb B 7s. . 170 .

do dr-b (* 75». 1UH 112%Adlron Electric Power. 15 17do pf . 78 80Am Gas & Electric.12!« Va 1S1do pf . 401-a 41%¡Am I.¡«-tit «t Traction.230 233do pf . 04Am Power Ä-. Lib'ht. 66do pf . 71Am Public Utilities. 3do pf . 2 4Am V>* W & Electrto. f« :ido 1st pf. 60do partie . 10Carolina Power & Light.,38Colorado Power . 37do pr . 97MiColumbus Electric pf. 73Com Power Hy & Light. 21do pf . 4 SConn Power pf. 78Consumers Power pf. 8*Kastern Texas Electric...... 54do j.r . 78El Puso Electric pf. 75Electric B & S pf. i«lEmpire Dlst Elec pr......... 70Federal Light & Trac. *

do pf . 4.",Galveston-Houston Electrlo... 12»¿do pf . .

Miss itlvr Power . 11do pf . 47Northern Ohio Electric. 7do pf . 1.2Northern Opt Light & P. 13do pf. :.ïNorthern states Power. 64do pf . 8«Northern Texas Electric. 60do pf . 70Paciflo <*<as & Eleotrlo pf.... 89Public Servi-.«, luv pf. .

Puffet Sound Trac L & P.
do pf . .

Itv & Light Sec pf. 80Republic Ry & Light. 10
do pf .Southern Cal Edison. MK;,«I., pf .102Standard *

¡i s & Electric... .''!si«1«. pf . 40-7ATampa Electric.104
Tenn Ry Light «& Power. 4
do pf . 10

United Light & Kys. 4.1
do pf . 72

Western Potvei . ... 2.:
do pf.74

Bonds
App.r..o h Power 1st 6s. 72
Cincinnati 'las & Eleo Ca '66.. !«0
.Col «as & Elec 5a '27. 79
Col Power [>.-; '¿3. 85V»do 6s '63. 86
Dallas Elec 5s '22_.100
East Texas Elec 5s '42. H2

f>8

« Vá
63

21
100

23

94

10
.t 6 Vi

13

63
83

50
91 ft

108

S «
s 7
90

21.
El Pas«) Elec col 6s. 8
<ii-e;i. West Power fis '46.8
Ml«!west rtll f.s '26.
Miss Hiver Power 1st 6s.
Northern Ont Light & P f.s,
Northern States Power 6s '2t*>.,

do 6s '41 .
Pacifie Cas «S- Electrlo 6s '31..
Puget Sound Trao L & P 7s..
¦Twin City C «Se E 5s '53.
Un Light & H 1st 6s '32..
do 1st 6s '32.
do deb <is 1*»*>.

Utah «Securities Os..
Tobacco Stocks

9 1.

82
92
84
88

,97*
80
81
St;i

100
92
83%
9 i '.¡s
76'«
85 Va
84
86%
95
98%
77
83
85
'.0
8 S %

Bi.i.
.135

S")
Am Cigar

do pref.
I A Toh dv 8.239
Conley Foil. 225
G W Helmesl82

do pref. 105
J S Younjï.130
do pref... 100

^^^^^^

Sugar Stocks

Ask.; Bid.
140 MacA & Fb.169
00 Porto R-A T.Í35

244 R J Ryan.A.500
250 do ser B..475
187| «lo pref.,
108 Weyman-B
140 do pref
110]

.112

.102

.104

Ask.
17.",
140
575
500
116
107
107

Card-Am. L0
Card-Apf. (10
*CAguirre230
Federal. .103
Fajardo 102
Gt West..360
GtWestpf.114
.Gunta'mo ,'I
JuncCent.llO
Manati ..112

60
11
13

100 ^

ami

123
400

SO
00

317

Am Cyan,
do pref.

By P.-..«!..
Casein Co
Dow Chem..l7
Lu P Ch pf
Fed (hem.. 8
Fed Ch pf. 9
Graselli..
Graselli pf,

Steel
Am Brass.225
AtlasPowJ 10
A- ¡i Popf 90
Bnb&Wil. L20
Bliss.EW.3.10
Bliss.EWp 60
CanP&F..190
Curb SU. .117
CarbStl,tpi00
CarbSt2p£ 70
Col's Ama 57
DuP Pow. 313

.Miscellane«
Am Chicle 97
AmChpf.. 82
fini Mtg.1471
AmMfirpf. S7
AmM&F. .100
AmTypcF. 47
AmTFpf.. 88
ADTNM. 30
Atlas P C 60
BarnhBros
&Spinlp 88

Barnh Bros
&Spin2p .".

BorCMilk. 13
BcrCMpf. 96
BushTpf. 82
CarbSyn.2800
Celluloid. 135
ChildsCo.. 67
Childspf. 9-1
City Invej 'i','
CoIESyn..400
.Col Grap.500

* do pf.. 91
CrkWpf. 96
HI.,'«. WCo.365
Draper Cr.142
"Ex dividend

15 I.Manati pf. 95
70 fMat-Am .. 8

Mat-Am pf 70
110 I Michigan 12
105 .National 147
400 hi NiQiiero.190
118 |S Cecilia.. 52
73 do pf... 79

120 | Savannah.. 28
115 do pf. 82

Chemical Stocks
35|Hook Elec. CO
65 Hook Elec pf 6.7
L18 !.'. v Solvay..

-1 î>i Merrimac 92
..|Mulford Co.. 55
.Oj Mutual C ..ISO
95'|Niag All; p. 96
lOOISemet S....165
170 Solv Proe.. ..200
L03 Stand Co ... 80
Ordnance Stocks

:; lEast Steel. 82
EmpS&I, .. 25

«lo pf... US
Here P_212
HercPpf. .107
Niles P-B.116
Niles-B-Pp 05
Scov Mfg.400
Thomlrcn. 28
WinchCor.375
Woodward. 55

100
lü
89
io\l

151

54
82
30
85

195
94
60

1ÓÓ
175
lió

216
HO
120

425
60

Stocks
!«9 led K I pf 9'.«
85 IFiskRlpf. 99

L52V«I Hock V pf 12
90 llntSilverpf 92

Leh V C S SO
:',o Limaljocpr 97
93 NaCasket.'.115
36 iNJZnwst. .254
;«i O'Neillpf.. 98

[Otis Elev. .120
'i2 OtisEIevpi 8 S

iPhelps D..200
Pratt&Wp. 95
RyBakFdr.142

IRyBFpf. .. 97
|SafH&L. .. »¡7
Sinirei-Mir. 190

Í I] RM&P. 43
StollChpr'..102
T&PC&0.175Q
lValvolinep.104
WeCKerr. -.58
WCKerpf. 8L
IW&Bpf. .100
SDWarren

pi pref. .102
(YaIe$,T...256

it
100

2900
145

'X

101

LOI
101
14

1)1
100

258
90 Vi

123
02
280

50
loo

195
48

103ft
1800
107
63
s»;

103
103 Vá

New i
,...610

7'00
.280
..215

.140

.150

America.
.' Llantic
Am Exch
Battery.
Bowery.420
Bryant P... 150
B'way «'en.
Bronx Nat
Butch & n. 25
Chase .580
Chai & 1'. ..320
Chi Isea Ex 125
Ihernical .575

Citz Nat .245
City .120
Coal & Iron.:.io
Commerce .250
Colonial ..350
< lonl mental
« 'olnmbia.
Corn Exeh..415
iosmopolit'n 0
Com'ercialE.390
'om'nw'lth. 220
Cuba .178
EaPl Hive«... >S
Fifth Nat. ..200
Fifth Ave. .ooo
First Nat.. .950
Foreign T HI I i

.Includes one

190

ork Bank Stocks
630|Garfleld N..
. Gotham.

Greenwich. ..

2251 Harriman ...

Hanover.
160 Jin & Trad.
150 "Irving Nat.
1601 Liberty .
35 Lincoln

M .-ii: hat Co.
330 Mech & M.
..Metropolitan.

5951 Mutnal.
j Merchants

130 New Neth.
250| N Y N B A.

N Y Co.
Pari.
Pacific.
'reduce Ex.
Oil.lie .

leuboard
Second.

30 i täte.
S i 23d Ward.

nitedStates
7: O] Inion Ex.
950 Wai h His.
050 Yorkville_

200
200
375
350
7S0
575
350
600
270
220
115
200
100

200
45u
no
730
13ÍÍ375
295

400
155
130
170
IS',

.'i.'.o

810
C00
36«)

4 20
215
210

4 25

lió

halt* share Irving Trust.

Is.

Trust and
Alliance_ 65
Am Surety.
Hankers
Bond «V M.250
Cent Inion 165
Columbia .305
lonuner« ial 10

] In pin Trust295
Eq table .465
Farm*rs&LT440
Franklin. .245
Pulton .245
Fidelity.
(«miranfl_
Hamilton. .255
Hud «.n T.. 130
Kings Co. .649
Lawyers M.125
I.awy« ra T. 12

i«.

Surely Companies
75|Lincoln Tr. 175
m Mnnufac'rs...l80

¦190 Mer T & I)..210
2' 5 Mctropol .345
170 Mtge Bond. 94
275 Mut T of W.105

.(Nal Surety. .255
305!NYLl&Tr... .770
!," New York T.620
450 N Y Title. .125
260] Peoples.290
16 Realty Asbo. 108
230¡ Rcandinav'n..400
430 Title G & T.392
205 Un States. .875
1 tO i! S M & T. 425
6651 USTitleGuar. 60
3351 Weistchester.130
1351W& B T&M.165

OS
125

135
310
11«

402
925
¦145

ii«)
175

Am Alliance.245
City of N Y 115
Com'nwlth. .I'-11"
Continental. 73
Fid .'' Phoe.520
Franklin 81
Glob" «t R.1O0"

Fire Insurance Stock'
Great Am.. 43;

ISOIHanover 80
325IHcme .560
76|Nat Lib.155

Niagara .... 200
02 Stuyvcsant 50 71
.IWeatchester.. 36 3!

Standard Oil Stocks
Bid. Aaked

Co, Ltd. 2r,\ 27 V4
.in.*,o 1600

58o
170

Ansio American OH Co,
AI lantlc It.oli.n..,- Co...
At Ian Refln Co, pf«l, new
A !«¦ fin Co, r !i;lii s, now
Born« Scrymaor Co .
Buck oye Pipe Line.

... brougn Mf« lo, con
tv-nMn intuí «'»il <'«>.
« I.ot Pipo Line «;o.
um beHa ml Pl| Line Co .. 170

Eureka Pipo Lino Co. lot
«.ni, n:i Signal 01 'o, pf p.-.w 104
(alona Rlitnal «II Co, pf old. 107
Galena slK'ial «ill Co, com
Him.o« Pipo Mi.o.
I iiilmna Pipo Line.
Int.« rnatloiml Pel Co Lt«l. nr,
Nal lonal Transll Co. ,'ifi
r.«-w York Tran di Co . 1*10
Northern Pipe Lino Co. ios
Ibid Oil«. 37«)

P. on Mux "Fuel Co. 7S
Ci ..m«« « ni ,v ;.,M «.'.i. ".Hi
Prulrlii J'lp« Lin» (.'«>.. .. 28Ï

11D
40

t70
Sft
310
&S0
;is

177
10O

1 1
« 1

4110
100
320
coo

.17

105
182
102
86
:i6

11*6
111

81
74S
l'»7

Miscellaneous Markets
, , Bid.solar Refining Co. 400Southern Pipe Line Co. 162South Penn OH Co. 344South West Penn Pipe Lines 100Standard Oil Co of California ;HiOStandard OH Co of Indiana.. 770Standard Oil Co of Kansas.. BsOStandard OH Co of Kentucky.. 475Standard OB Co of Nebraska 52 5Standard Oil Co of N J. 726do pf . 112Standard Oil Co of New Tork 426Standard Oil Co of Ohio_ 615 6T.0Swan & Finch. 100 10.7Unió* Tank Car Co. 130 133Vacuum OH Co. 455 460Washington OH Co . 40 48

Miscellaneous Oil CompaniesAtlantic Lobos Oil Co., pf.135 14»do common . 81% 8 3 %Cosden & Co. Ii % 11%K1K J-îasln Petroleum Co. Í) 9 VáI Houston Oil Co, common. ISO 155' Imperial Oil Co, Ltd . HO 115Magnolia Petroleum Co. 470 4S0M'-rritt Oil Corporation. 26 27Midwest Pennine Co. 171 «, 1W%National Fuel tías Co. 150 160Northwest Oil Co . 51 65Producers & Refining Cor, cm 8% 8 HSapulpa Refining Co. 7 % 8
.Short Term Set-untie»

Security Rat" and Maturity Bid Ask YieldAmer Cot OH 6s, 1924... 98 %_ 98% 6.30Amer T«-l & Tel 6s, 1922.. 98% 99'» 6..10Amer Tel & Tel 6s. 1924.. 98% 99 6.25Anu-r Thread 6s. 1928...H>0% 101'.-4 5.75Amer Tob 7s, 1919.100 100% 4.25Amer Tob 7s, 1920.101 . «i 102 5.00Amtr Tob 7s, 1921.102% 102 % 6.55Amer Tob 7s, 1922.102:-s 107. % 5.S3Amc-r Tob 7s, 1523.10:!% 103% 5.95Anaconda Cop 6s. 1929. 98% 98% 6.20Armour conv tis, 1920... .102% ¡O''.-Armour conv 6s, 1921... .102«.* 107,Arni'iur conv 6s, 1922. .. .102*4 107,-Armour conv 6s, 1923... .102*4 103 -Armour conv 6s, 1924... .102*4 *02 -Beth Steel Corp 7s, 1922..101% 102Vi «-15Beth Steel Corp 7s, 1923..101% 102 6.45Can Nor RPy 6s, 1922_ 9S',j 99*4 6.30Can Nor Ry 6s, 1924_ 98% 99*4, 6.20Can Pacltic Ry 6s, 1024.. 99% 99% 6.05Con Argentina Ry 6s. 1927 84 87 S.:¡0C, B & Q (joint) 4s, 1921 95% 95.% 6.25R 1 & P col tr 6s, 1932 97% 98 la 6.i!r.Chi Pn«U Tool 6s, 1920... 99ia 100 6.00
fi*!-*l Chi Pneu Tool 6s, 1922.. 58% 100 6.00

Chi Pneu Tool 6s,' 1921... Aä% 100 6.00
< 111 Pneu Tool 6s, 1927,,.. 98% 99 6.30. Cub Am Sug 63, 1920.... 99% 100% 5.00(Cub Am Sug 6s. 1921_100 100% 5.65Cudahy Pack 7s, 1923 .. .101 V» 101% 6.55Del Hud fis, 1920. 99 % 99% 6.50Fed Sugar Ref (Ts, 1920... 99% MO 6.00'(Jen Klec 6s, 191!«.100 100% 4.65On Elec 6s, 1920.100% 100% 6.0e«It Nor Ry 6s, 1920. 99% 99% 5.65«Juif Oll Corp 6s, 1921... 99% 99% 6.15Oulf Oil Corp 6s, 1922... 99% 99% 6.10«Juif OH Corp 6s, 1923... 99% 99% 6.10Hock Val R R 6s, 1924... 96% 97% 0.60Int Rap Tran 7s, 1921... 79 80 ..J Pold Pack 7s, 1919.100 100% 4.80J Hold Pack 7s, 1920.100% 101% 5.70;j Hold Pack 7s, 1921_.100% 101% 6 25J Dold Pack 7s. 1922.100% 101% 6.46

***********'¦¦¦¦!

Security Rate and Maturity Bid Ask Yield jJ Dold Pack 7s, 1923.101% 101 » 6.40
Ken City Ter Ry 6s, 1923 99% 99% 6.10
Laclede'lst & Ref 7s, 1929 99% 99% 7.05
Liggett & Myers 6s, 1921..100 100% 5.S»
Molina Plow 7s. 1920....100% 101% 6.70.
Moiine Plow 7s, 1921_100% 101 Vj» 6.20,
Moiina Piow 78, 1922_100% 101% 6.35)Molina Plow 7u, 1923_101 102 6.95;Molino Piow 7s. 17'24_101 102% 6.45
N Y Cent 6s, 1920. 99% 100 6.00
Philadelphia Co 6s. 1922.. 96 96% 7.65
Penno Co 4%s. 1921_ 97% 97% 58».
Pitts & S col tr 6s, 1920.. 99% 100% C> ,"':>
Proc & Gamble 7s, 1920.-100% 101 4.6s
Proc & Gamble 7s, 1921. .101 % 102% 6.50
Proc & Gamble 7s, 1922.-102% 103 5.70
Pro. .£ Gullible 7s. 192*1. .103% 103% 5 50
Public S N J NOV 7, 1922. 93 94 9.90
Roch Hy & L 78.1921... 99 101 6.45
R J Reynolds Tob 6s. 1922 99% 100 6.00
Southern Ry 6s, 1922.... 96% 97 7.35
StP Un 1"> guar 5%s, 1923 99 99% 6.60
Studebaker 7s, 1921.100% 101% 6.70
Stndebaker 7s, 1929. 99% 100 % 6.95
Swift & «*o 6s. 1931.100 100% 6.85
Timken-Det Axle 7s. 1920.100% 101 6.50
Timken-Det Axl« 7s, 1921.100% 101% 6.10West India S Pin 7s, 1929. 97 98% 7.25
U S Rubber 7i, 1923.... 103 U 104 5.85
Utah Sec 6s, 1922. 87% 89 10.40
Westinghouse 6s. 192»_100 100% 6.25

New York City Bonds
Form, rate and maturity Hid Ask Yield

Inter 4Us, July 1967_101% 102% 4.39Inter 4'is, Juiv.« 1965_101% 102% 4.29Inter 4%s, Mar 1963_101% 102% 4.39
Inter 4%s, M& N 1967...101% 102% 4.391 il tT 4 v v, A;.r l!'66.... 97% '«7*s 4.36Inter 4%s, .Mar 1964.... 97% 97% 4.36¡Inter 4'4s, Mar 1962_ 97% 97% 4.36
Inter 4!4s, Sept I960.... 97% 97% 4.36Inter 4%s, .May 1960 op 7,0 07 Vá 97% 4.36linter 4s, May 1959. 92% 9314 4.36linter K Mav 1958.-. 92% 93% 4.36
Inter 4s, May 1957. 93% ?3% 4.36
Reg 4s, Nov 1955-1956... 92% ¡.3 4.38
Reg 4s, Nov ¡936. 94 95% -1.40
¡Inter 3%3, Nov 1954.... S2% 83% 4.44
Coup 3%S, May 19,74.... 82% 83% 4.44
Reg 3%r, 1950-1954 inc.. 4.65 4.45 -
P.eg 3 Vus, N 1940-1950 Irio 4.50 4.45 -
Reg «S- coup is.-rial) 4'4s.
June 1919-1920 ino ... 4.50-

Reg & r.oii) (serial) 4%s,
Apr 1919-1931 inc_ 4.50 .. -

.Reg S- coup (serial) 4%s,
July 1919-1933 inc_ 4.50-

New York State Bonds
Can Imp 4%*, Jan 1964.109 110 4.02
High Imp 4%S, Sept 1963.109 110 4.02
Canal Imp t'-js, Jan 1965.102 103% 4.08
High Imp 4%s, Mar J965.102 103% 4.08
E Can Ter 4%s, Jan 1946.102 103% 4.05
High Imp Is. Mar 1967.. 98% 99% 4.03
Canal Imp 4a, Jan 1967.. 98% 99% 4.03
High Imp 4p, Mar 1960-

1962 ino . 98% 99% 4.03
High Imp 4s, M & S 1953 98% 99% 4.03
Canal Imp 4s, J & J 1960-

1962 inc . 98% 99% 4.03
Pal 1 S Pk 4?. Mar 1961. 98% 99% 4.03! Barge Canal Terminal Is,
Jan 1942-1946 . 98 99% 4.03

Federal Farm Loan Bonds
Rat« Maturity Bid Ask
4%s Nov 193Sopl923.100% 101%
4%s 1939op3924.100% 101
,4%a May 1937 op 1922.100% 101
6s May 193Sopl923.102% 103%

Markets in Other Cities
Baltimore

Sale» Open High Low Last5 Boston S «fc O 20 20 20 " 2020 do pf. 60 50 50 ¡,0105 Cons Coal ... 85 85 85 85
10 Con Po com.105 305 105 105650 Cosilen. 11% 11% 11% 11%110 Ct Ter Sug pf 10% 10% 10'., 10i.100 Celestino 3.95 3.95 3.96 3.95
lOPavChcm .. 32% 22% 32% 32%60 Houst Oil pf 95 95 95 9540 Tndianhoma.. tl n to.", 10 "Ss5 M t Ver com.. 37% 37% 37% 87%10 Northern Cen 70 7*) 70 70

100 United Rv .. 35% 15% 15% 15%375 Wash H «fe A 23 23¡3
.» Bond*

$2000 Con Coal r Ds 86 86 86 S6
1000 Con Coal 6s. «99% 99% 99% 99%SOOOCoaden 6s A.104 104 104 104
8000 do 6s B. 104 104 104 104
2000Un Ry fd 4s. 69% 69% 69% 69%2000 do inc 5s. 62 52 32 .72
1000 W B & A r.p. 79 ,-9 79 79

Boston
0 Alloue?, . 42 12 12 %2

10 Anaconda 70% 70% 70% 7u:2150 Arizona Comrl 15 % 15% 15% 16%440 Big Heart.... L0 »4 10% 10 10%135 Calumet & Ar 77 77% 77 77
19Calum't& Hec408 410 40S 410

4 10 Carson . 27% 27% 27% 27%4.7 5 Copper Range. 64% 55 64% 54%275 Davis Daly. 11 11 il n
3 90 Hast Butte.... 17% 18 17% 17%91 Hancock ... 6% 7 6% 7
100 Helvetia. C>¿ 5 % 6% 6%30 Isle Royalo. 36 36 36 36
200 Ken- Lake.... .", % 3% 3% 3%290 Mayflower O C 9 9 H 9 9%55 Mohawk. 70 70 70 70
310 New Cornelia.. 2*. 25

4 New River.... 2S 28 28 28
10 «!,i pf,l. 83% 83% S3 % 83%60 Nipisslng ....11% 11 Vi 11% 11%400 North Butt«!.. 1* 18i<, 11 18
60 Seneca. 21 2 21 21
75 St Miirv'fi Land 6 2 1,2 62 62100 Sup. 1 Cop 6% 6% 6% 6%660 f i,8 74% 75 74 j 74%

48% 48% 48 % 48%525 Utah M ral 3% 3% 3% 5V,3 ' « In inn . L% 1% 1 % 1%5 Wolverine 25'» 25% 25% 261-4
Railroads

16 Boston & Albyl24 124 124 12425 Boston Elevât. 68 68 «38 ,;s
10 Maine Central. 67 67 67 671 Old Colony.... 8.8 88 88 S37 VVt Hud St RR 41% 41% 41% 41%Miscellaneous

10D Am Agr «.'hem 96% 96 % 96% 96%10 do Pf. 94% 94% 94% 94 '
183 Am Tel & Tel. 99% 99% 99 99%62 Am Wool pf. .106% 106% 106% 106%250 Anglo-Am Cm! 19% 19% 19% 19%380 Century Steel .8% 8J¿ ^ 3
720 Cuban Pt Cmt 16% 16% It I628 Edison .150 160% 150 150%2275 Blder . 29% 29% 28% 2S%25 Fairbanks 91% 91% 91% 91%1610 Gray Davis.. 45% 46% '46% 4 6500 Int Products.. 55 55 66 55
975 do pf. 81 % 82 81 83
650 Island Oil 8 S% S 8 %ilül.lbby . 29% 29% 29% 29%30 Muss Gas. 7 i 7 1 7 4 *4

5 do Pf. 63% 63% 63% 63%95 Mexican Inv ..51 74 54
2239 Mulllns . 41% 41% 45 41%
410 Nat Leather, 18 18% 18 18%
7ii N B T ,<¿ T. 87 8 7 86% 87!* ',550 Parish «t B. 47 17% -i7 17
36 Punta Sugar. 72% 72'î 72% l'Ai

1815 Root Van 53% 63% 53 53%135 Stewart Mfg. 65% 65% 65% 65%H0 Swift ,<i Co..174 134% I:* 134%
5 Swift Intl 57 4 57 «¿ 57% 57%225 United Drug.155 155 155 155

528 United Shoe. 52':4 53 52%
835 Ventura Oil 39% 19% 19% 19%350 Waldorf . 19:. 19% 19** 19%100 Waltham W. 35 25 36
345Walworth 21% 21% 21 :4 21%i Bonds

$1000 Am T & T 4s 83% 83% 83%83%
Boston Curb.

Bid Aalt, Bid Ask
Airplane .. 1 |Majestic ,21 26
Bohemia... 1 1% Mex Metals.. 6
Bos «fe Mon.77 79 Mo.i Tungtn.10 12
Uutte .M- L.it 20 Monarch ...87
Calaveras.. ¡% ¡Nat L & Z.. 8 10
Champion... 1 3 (Nev Doug..:', 27
Chief Cons. 3% 4 Vá New Baltio. 2% 3%
Cons Cop... 6'4 6% Nixon.21 24
Crwn R9V..30 40 lOnondaga ..20 40
Crystal nw.,66 69 lRngr Petrl.. l% 2'«
Denbigh .30 34 Rainio; ... i l %
Baglo B B. 2% 2%|Seven Met..26 27
Fortuna. 1 3 S W Ml f p. 6% 6
Honin.II 20 Texana 35- 59
Houghton ..19 20 U Verde Hx.46 46
Iron Bios...26 40 ¡Victoria ..95o !',
Iron Cap...11% 12 Yukon 1% 1 »
La P.ose 40 16

Chicago
Sales. Open. 11 ¡gh l.oir, Close.

53 Am Radiator..295 295 23 5 255
125 Am Shlpbldg.,138 138 138 138
375 Armour pt....l02% 102% 102% 102%
300 Brlscoe . 68% 58% 58:... r,su
X 73 Bunt«« Bros... 11% 11% 11% 11%
100 Chi Ry Syr 2.. ti** 6% 6% 6%
16 Cudahy .112 112 112 112

í Comw K'llson.109 109 109 1"'«
670 C.«ut Motors.. 12% 12% 12% 12%
50 Diamond Mch.116 116 116 1 15
60 Hurt S M pf..H2% 112% 112% 112%

5'.o Hupp Motora. 12 12 12 12
1250 I.lbby . 29% 25% 29% 29%

20 Lindsav Lt... 10% 10% 10% 1"%
10 Mont \Var pf.108% 108% 108% 10.8%

45d Mitchell 46 47 46 47
4750 Nat Leather.. 18% 19% 18% 39%

25 Public Service 85 So S» 86
130 Quaker Ota pf. 99% 99% 99% 99%
200 Reo Motors... 31% 81% 81% 31%
800 Republic Trk. 52 53 52 53
40 Seara Roebuck211 211% 211 211%
80Shaw .170 170 170 170

725 do ctffl.170 J 70 170 170
2050 Stewart Warn.l?4% 137% 134% 157%
385 Stewart Mfg.. 56 66 55% 66
1020 Swift [lit. 68 68% 68 58%
620 S wIft & Co_13 4 % 13 5 13 4'-,. 155
827 do rights.. 15% 18 15% IS
520 Thompson 42% 43% 42% 43%'
1075Unlon Carbide. 81% 81% 81% 81%
5 3 5 Wahl Compn'y 34 35 3 3 3 4
160 Wilson . 86 87 fti 86%
10 do pfd.100 100 100 10»
60 Wilgley . 76% 76% 76% 76%

Bonds
$1000 Cg«) Rys 5sbA 55 85 66 66
2000 do ser B 5s. 43 42 <3 43
1000 Morris 1st -t'-as 8 1 SI 84 54

Detroit
Columbia Sugar 20% 20% 20% 20%
Ouiitlnentiil Motor. 12% 12% 12% 32'.!
).',,n1 of Canada...608 609 607 609
Michigan Sugar 13% 13% 1.1% 13%Packard Motor Car.210 222 £10 216

do pf . 97% i«8 97% 97%
Parke, Davis &. Co.no 120 120 130
Paige Detroit Mot. 4-0 40 40 40
Reo Motor Car 31% 31% 31 51%Philadelphia

880 Am Stores ... 37% 38 37% 37%
41 Cambria Iron. 39 39 38 M 38%4806 Bleo Storago.130 135 )20%I34'3
170G.il Asphalt. .161 151 149 119
16 Ins Co of N A 30% 50'4 30>4j 80 «i

610 Luke Superior 21 V4 21% 31% 21%f.O L-Iilgh Nav. 68 68 «8
io Northern <>nt 70 70 70 70

1370 Pl,Il p T t 0.. 27 28 26% 38
25 Ton» Belmont. 3 3
130 Phil» toteo... 26'', "F>% II« % fi%

kales Open. High. Low. Last,i S05 í'nlon Trac-.. 88 38 38 38639 Un Gas Imp.. 62% 62% 62 6260 Welsbach Co. 54% 64% 54% 64%Bonds
$1000 Am O & H 5s.. 86 86 85 S62000 Bald L 1st 6s.l00 % 100 % 100 % 100%1000 Lehlgh Val gen

ni 4'is 2003. 82 S2 82 822000 Leh V 6s 1928.102 102 103 102
-'. Pa g.-n 6s 1908 93% 93% 93% 93%2000 Phil Hl 1st 5s. 93% 93% 93% 93%Pittsliurirh420 AM Win O M. 136 135 i54 -13545 do pf. 94 94 04 9 1
6S0 Ark Nur Gas.175% 176% 174 174
605 Bai ns.lall ... 41% 44% 41*5 4 4 ' '¦

4%Carbo-Hydro.
»0 do pf. 4%
loo Carnegie L.. 8
440 Mfrs L & H. 58

6015 Marland Ilfg. 7%
20 Na Pire pf pf 16%270 Ohio Puel Oil 27

300 Ohio Puel Su 54
27.34 « iklahoma «¡. 47 »i
445 Pgh Oil & Ci. 14%3500 Pgh Mt. Sha 0.63
20 Pg Plate Gl. 144

350 Riv East oll 6
340 Riv West «Jil 37%

4%
4%
8

68#
3 6%
27

14%
0.6 3

1 14

Ion G
315 U S Glas:-.
25 West A B

105 West Elec

128
47

Adanao
Ap««x
A« las.22
Bailey .... 2
Uvr Cons ..23
3'hbrs Prld. 3
Coniagaa .2.00
""rown Rsv.33
Davidson 70
3>m Ext ...30
Dm Laite. 12
Gold Reef. 2
«¡it Nnhn 2
il arg rave s.. 2
Uolilnger. 6.25

..114
57

Toronto
Bid Askl

10 14

114
"7

4 %
0,6 2

344

128'
47
314

4%
4%

54 %
4 3 ¦-,
14%
0.63

144
6%

27 U

114
66"

IMclntyri
Mng Crp Cnl.2
Newray. 6

¡Ptrsn Lake.10
Porc Crwn.. 24

3.00 Porc Lr.prl.12
39 Porc Tsdl .. I
80 |Prstn E ¡J. 2
35 ¡T Hugh.-s ..17
16 Tmskmng ..40

1 hpm Krist. 4
5 [Vacuum «1 .26
4 Wasapika. 93
7.00 W Dm Cons 7

18 E 210
7 on

i0

308
11

Cominoclities
Colton

Reports of heavy general rains accom¬panied by a cold wave in the Westernbelt increased anxiety regarding the sup¬ply of bettor grades of cotton and appre¬hensions of a further reduction in estl-
mates of tho general crop. There were
also reports of a continued active spotdemand from the South, which stlmu-lated buying on the crop news and sent
prices into new high ground for the
movement. December contracts, for in¬
stance, sold up lo 55.(7. or 42 pointsabove the closing quotation of Friday,and 287 points above the low level of
ate last week. There was heav> realiz
Ing for over th" week-end ami Monday'sadjournment later and the price of De¬
cember eased off to 7.3.25, but the market
closed steady, at a net advance of 5 t..
35 points.
The market opened firm, at an advance

of 29 to 40 points on the unfavorable
weather map and bullish spot news. There
wen- reactions of several points rightafter the cull, bur offerings svere readilyabsorbed on a. broadening outside demand
and by mid-morning active months sold
30 to to points above Friday's closing tig-
uir-s. Thero was :.,.. change in the charac¬
ter of the news, but pre-holiday profit-
taking continued active, and when the
moro urg. nl d in.tnd had been suppliedprices b. unie easier, January .=«.1.1 off
fron 33.50 to 33.IS, or within 8 pointa,of Friday's closing figures, but closing
prices were several points up from thofoe, esi ..1 u -'.¦. ement -1\ m t lie Weal her
Bureau thai killing frost had extended as
far south as northern Oklahoma

Th.. fentm.1' 'I.- early weather map
was the rainfall in Western ami some cen¬
tral belt sections. At fort Worth lie map
showed precipitation of more ihan -.:..

inches, and !!!¦¦ rainfall in Oklahoma in.
Arkansas was considered particular!) 111
fortunate, -s Southwestern buyers had
been hoping 10 securi high grades in those
sections which had shown a relatively
good prospect rat the end ot Septe ibei
Thero was a feeling that Go- rain might
have prevented frost, but killing ten pera-
turea were reported jusl north of the i..-,t
and local map readers thought the cold
wave might develop over Sun.lay, al¬
though the officiai forecast was tor lear
ins and warmer weather in the Western
bell Liverpool was .¡«>s. .1 on Saturday,
but was a promlnen! buyer here ami the
English market will be open on Monday.,
consequently free to net on any over
Sunday weather news while tho Amerl-
.un markets are closed
The local spol market was steady ami

30 points higher, ¦.'. 33.30 for middling;
no sales were reported.
Range «.:' prices follows:

!-. lay s
1 .),..-...

Dec
.1.111
Alar.
May
July
s- pi

Op«n TTliTh Low
\7 75 :. 7 7 77 -, ... .1 3 7«; 32.85
83.57 33.17 33.23 33.58 @ 53.4 1 23.03

;.L8 .: .30 -1 35.34 35. I.
77 P« 32 15 33. Í 3". 7» 11 10
33.44 33.45 33.15 3- 25 1: 33 17

.7 7! 0 7 5 10 B 33,95
22.05 57 »7 57.05 52.»5 H .7 15

Southern spot markets..Galveston firm.
25 points higher, at 35.75. Sales, 4,506
hales Now Orleans steady, .7 points
higher, at 84.37. Sa!.-«. 5.66'.« bales.
Mobilo steady, 25 points higher, at 53.25.
¦>ales. nil. Savannah steady, 25 points
higher at 33.50. Sales. 1.050 bales.
Charleston steady, ;"> points higher, at
33 50. Sales. nil Norfolk steady, 37,
points hlgh«'r at 32.63 Sales. 725 bales,
Baltimore nominal, unchanged at 33.25.
Salts, nil. Augusta steady, unchanged
at 53 26 Sal- s 2,967 bales. Memphis
steady, unchanged, at 54 5". Sales, 3,000
hales. Houston steaily, 23 points higher,
ut 35.60. Sales, 5,331 bales. Little Rocl«
steady, 25 points higher, or 34.- Sales,]1,168 bales. Dallas steady, 10 points
hlghor, at S3 to. Sales, 13,170 bales
Montgomery firm, 25 points higher, at
33.25. Sales, nil.

Cereals
Wheat.The movement of wheat at pri-

mary points continues to fall oft and dur¬
ing last weok showed a reduction of about
two million bushels from the total of tho
previous week Cash premiums were gen¬
erally firm uu.l there» was a general ab¬
sence of pressure in tho way of offerings,
especially of th«< hard wheat variety. The
movement from the seaboaril was also
smaller, however, and II was thought that
the labor troubles In the harbor here as'
woll as congestion abroad were. Interferingwith the out ward movement.

In view of tho smaller crop than liad
been anticipated, it was believed that ef¬
forts to sell wheat abroad were, beingsomewhat slackened as the high premiums
existing In tho domestic markets would
soom to make It expedient to keep a guo.lly
supply on hand In order that stocks may
act ns a stabilising Infliienco on values.
Corn rio- corn market was extremelyquiet, but, while sentiment was ngaln verybearish, there was un absenco of more

thnn meliorate pressure. In consequence

STANDARD OIL
OF NEW JERSEY

Preferred Stock

To Net 6^4%

Analytical Circular on Request

C. C KERR & CO.
Specialists*in Standard Oil Stocb<

2 Well St.. New YorL
Telephone Rector 4*784
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The Stock °t
Dafoe-Eustice Co.

an established manufacturing Corporation, the most prom¬inent in its line, is dealt in on the .Wnt York Curb
Market.
It offers at present prices an attractive invcntmcnt or
speculative opportunity.

vH'r//e for particular*.

M. J. Hoey & Co.
Member* Vcm V orl( àtoc{- hxchany-74 Broadway ieiephonr. 4530 Rn.toi New York

prices moved In a comparatively narrow.ange and at the clos, of the dsj were14 cent net lower Shorts \v< reto co .'¦;- for ij\ er Moi «lay's h hilesellers w.lot II line i I.. «is then arket. as It was tin > illli ;.; imi ress 01hat he ¡< chi ca positi. isresult of recent selling The weather was
:.^aln.--,i thi n ovement, as furth i..-.«-.;.rains occurreil thi'oughoul the OÍ o \'a!íe¿-and m the Soul hwesi
Th.Id va-. ", hl h o nis

ovei most of the belt on Sundi
lo «ii.-«; up« n aB fai orable t >r ui
new crop, but after the recent raina It
will n,-«i urall} [Uii insid.
:.. get the corn in londition foi ma .-. .

Arg- ntin« v.-, agaii It« ng he
it '.vas said that sales had ' ¦¦-:¦

ecenl ly of c irn nearby«at í 1.3
fr light New v.- while A rg n
on the spot was obtainab «at H.40

STesterdaj s Pre\ .us Tear
Xew ïork: ng"

Corn, 7.". 3 yeIlow.fl.S6i« Î1 Í"¦ A
rhlrago

Oct« ber 1.36% 80 1.17«^
December 1.22% --s» 1.13 V

Livestock. Meats, Provisions
Yesterday. Year ego.

Live Bt»ers,fa!r to
prime, 100 lbs.$13.25@16.86 $12.50@17.00Dressed beef, sides,
lb .16@ 26 14® .27

Live veals, com¬
mon to prime,
1«10 lbs. 17.00@24.00 14.25@20.75Live lambs, fair
to prime, 100
lbs . 13.00(515.25 14.50® 17 50Dresse«! hogs. Da-
con, lb.2Z%.@.2Z% .2834® -29Mess beef, fabl... 22.UOÍ123.00 36.OO@36.O0Lard, «nid West.
100 lbs. 28.05-S28.15 26.30@26.40Mess pork, bbl... 43.50®-40.00(2 ..: i0

Dreuacl veal, city-
lb .24® .35 21 3 81Ll^e ewes, 100
lbs . 4.60@ 8.50 7.50@11.00t)resa>d n.utton,
city, lb....09® .15 120 .16Dressed lamb«,
city, lb.20-J .26 ,12<3 16

Hogs, 100 lbs... 16.00@16.25 -

France Now Buying
U. S. Machine Tool»

American machino tools aro going to
French factories in large quantities,
despite the unfavorable exchange
rutes, according to the New York rep-
resentatives of Schneider et Compagnie
and Aux Forges de Vulcan. This ap¬
plies especially to large, heavy tools,
such an radial drills, which ore not or¬

dinarily produced by European manu¬
facturers. In the opinion of these
firms, American manufacturers need
not fear a loss of business in these
lines from the resumption of German

DIVIDENlJ NOTICES

SPENCER PETROLEUM
CORPORATION

At a meeting of the Board of Di¬
rector* held at the Corporation'*office, 20 Mack Block, Milwaukee.
Wie., on October 6th. 1919, a regu-¦lar monthly dividend of 2% on the
p¿»r value of the Common Stock we»declared, payable on October 25th.1919, to shareholders on record Or
tob<-r 15th, 1919 Books will notclose. Checks will be mailed.

HERBERT R. MANGER,
."-'fc- reTa-17

WESTINGHOUSE ELECTRIC
A M\M KAiTI Kl*>(. COUPANT,

« Quart« > 1 Hi :¦!-.. i ' 7'7 i|-, OD per«..'.'-.¦'¦ '¦¦¦ I'KKll- KIll'.l.'.
« i. >. v. i I be paidIt ItA Dividend of . ^ (ti 00 pet sbaitl i« '. '

s « .
' .

quarter ending September 10, I it, * :.»paid O I
Both U donde ai .able to Btookbold-ers of record an ol

1! I BAKTZ T -«-asure .

:..>.* V ,r> b«i ¦¦'¦¦¦¦ >-. '-«. It!
¦f"

competition. The prêtent rates of ex¬

change, which compel French impor*-
ers to pay a great premium on everyartici«' which they buy from this coun¬
try, have naturally tended to redue»
the volume of exports in m
to such artich'S a<* are produced onlyin America, or -whose Fuperlority in
quality is so treat that differences of
price can be overlooked.

Reports that French manufacturer«
are showing a preference to German
concerns in competition with Amer--
cans are believed to refer only to pur¬chases of small tools, which do not
now constitute an important item i:i
American exports. Certain Hostonflrm*
are said to have orders for looms and
textile machinery for delivery toNorthern France and Belgium. Textile
machinery is not fcenerally regarded
as a favorable field for American pro¬ducers, on account of ti.e more advan¬
tageous situation of British competi¬
tors.

Ailditional financial and bunt*
in-*« news in main news »ection*


